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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

7,899 

-0.5 

-0.4 

-5.8 

22.4 

Saudi (NOMUC) 

9,061 

-2.3 

3.3 

26.2 

35.7 

Energy 

5,375 

-0.8 

0.9 

-1.2 

22.5 

Materials 

4,901 

-0.2 

-0.5 

-5.1 

NA 

Capital Goods 

4,647 

-0.3 

1.5 

7.3 

28.3 

Com. & Prof. Svc 

4,095 

0.1 

1.3 

-14.2 

24.3 

Transportation 

4,296 

0.8 

2.8 

-2.3 

NA 

Cons. Durables & Apparel 

4,240 

0.5 

4.6 

20.9 

NA 

Consumer Services 

3,854 

-0.6 

0.6 

-2.6 

12.5 

Media 

8,730 

-2.7 

-0.4 

-7.1 

36.5 

Retailing 

7,811 

0.6 

-0.1 

1.5 

NA 

Food & Staples Retailing 

10,259 

1.4 

2.9 

55.1 

NA 

Food & Beverages 

5,528 

-0.4 

-0.3 

27.0 

33.7 

Health Care Equipment 

4,913 

0.1 

2.2 

31.7 

31.6 

Pharma, Biotech & Life Science 

4,538 

-3.8 

8.7 

26.2 

NA 

Banks 

6,922 

-1.2 

-2.2 

-14.6 

16.3 

Diversified Financials 

3,703 

0.7 

4.4 

12.1 

NA 

Insurance 

5,281 

0.0 

0.6 

17.0 

39.2 

Telecommunication 

6,260 

-0.4 

-1.2 

-3.3 

21.6 

Utilities 

3,506 

-0.5 

0.8 

-20.3 

NA 

REITs 

3,962 

0.2 

0.9 

-5.6 

21.1 

Real Estate 

2,911 

1.6 

4.0 

-7.1 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Al Hassan Ghazi Ibrahim Shaker 

14.52 

10.0% 

207 

Emaar The Economic City 

8.87 

9.9% 

77 

Al-Jouf Agriculture Development 
Co. 

36.10 

9.9% 

160 

AlAbdullatif Industrial Investment 
Co. 

14.58 

9.3% 

58 

Walaa Cooperative Insurance Co. 

20.76 

7.1% 

93 


Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . Q Nl (SAR 
Period ' , 

mn) 

Y/Y% 

QEPS 

(SAR) 

vs. 

Conse 

nsus 

Salama 

27-Aug 

2Q20 

30.4 

182% 

1.22 

NA 

NADEC 

25-Aug 

2Q20 

131.6 

1763% 

1.30 

NA 

GASCO 

25-Aug 

2Q20 

13.3 

63% 

0.18 

NA 

DAR ALARKAN 

25-Aug 

2Q20 

10.4 

-86% 

0.01 

NA 

GACO 

25-Aug 

2Q20 

1.0 

-32% 

0.03 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of September 7, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.5% lower to 7,899 while NOMUC declined 2.3% to 
9,061 on Tuesday. TASI traded value totaled SAR 10.9bn and 
averaged SAR 8.1 bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.9% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.7% higher on Tuesday, trading 
at P/E (TTM) of 20.3x vs. 22.4x for TASI. 

• Banks and Materials declined 1.2% and 0.2%, respectively. 
Telecom closed 0.4% lower. Real Estate (up 1.6%), was the best 
performing sector. Among stocks, Al Hassan Ghazi Ibrahim 
Shaker (1214/SHAKER AB), Emaar The Economic City 
(4220/EMAAR AB), and Al-Jouf Agriculture Development Co. 
(6070/JADCO AB), led the gainers. 

• The Saudi Arabian Monetary Authority has extended the 
deferred payments program. The move came as part of SAMA's 
efforts, which aim to enable the financial sector to play its role in 
supporting the private sector, particularly the micro, small and 
medium-sized enterprises. (Source: Argaam) 

• According to SAMA, remittances from expatriates in KSA rose by 
33% Y/Y to SAR 15.21 bn (USD 4.1 bn) in July 2020 when 
compared to the same period last year, hitting its highest level 
in four years. On a monthly basis, expat remittances levelled up 
9%, or SAR 1.25bn (USD 333mn), by the end of July. (Source: 
Argaam) 

• According to Tadawul's CEO, the Saudi Stock Exchange plans to 
launch trading in single-stock futures contract during the 1H21. 
He added that the launch of the derivatives market will also 
contribute in accelerating Tadawul's IPO plans, which will be re¬ 
evaluated in 1Q21. (Source: Argaam) 

• Dallah Healthcare Holding Co. (4004/DALLAH AB) announced 
the operation of the first phase of Dr Mohamed Alfaqih Hospital. 
The hospital, located in east Riyadh, is owned by Dr Mohamed R 
Al Faqih Co. and Partners, with Dallah's stake in the hospital at 
31.21%. The hospital has a total capacity of 308 beds. (Source: 
Argaam) 

• Anaam International Holding Group Co. (4061/ANAAM AB) 
announced that it signed a non-binding memorandum of 
understanding (MoU) with Al Ghadeer Real Estate to acquire 
100% stake in Al Ghadeer Real Estate. The financial impact of the 
potential deal will be determined after the completion of the 
final review. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Wafrah for Industry and 
Development Co. 

67.60 


-5.6% 

91 

Saudi Arabia Refineries Co. 

72.50 


-4.4% 

193 

Allied Cooperative Insurance 

Group 

35.00 


-4.0% 

46 

Arab Sea Information System 

Co. 

63.70 


-3.9% 

92 

Saudi Pharmaceutical Industries 

8t Medical Appliances Corp. 

34.40 


-3.8% 

84 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Dar Alarkan Real Estate 
Development Co. 

8.35 


3.0% 

612 

Al Rajhi Bank 

63.40 


-2.3% 

511 

Tihama Advertising 8i Public 
Relations Co. 

35.00 


-0.7% 

388 

The Saudi Arabian Oil Company 

35.25 


-0.8% 

344 

Rabigh Refining and 

Petrochemical Co. 

14.44 


1.1% 

321 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,252 

0.3 

-0.7 

-18.5 

8.5 

Abu Dhabi (ADX) 

4,525 

0.1 

-0.2 

-10.8 

16.5 

Kuwait (KSE) 

4,970 

0.7 

1.0 

-11.1 

NA 

Qatar (QE) 

9,851 

0.1 

-0.3 

-5.5 

16.0 

Oman (MSM) 

3,780 

0.2 

1.1 

-5.0 

11.2 

Bahrain (BSE) 

1,406 

1.8 

1.8 

-12.7 

13.1 

DJMENA Index 

539 

-0.1 

-0.5 

-10.9 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,527 

0.8 

0.5 

9.2 

27.5 

US (NASDAQ 100) 

11,940 

1.4 

2.1 

33.1 

35.3 

UK(FTSE 100) 

5,862 

-1.7 

-1.7 

-22.3 

NA 

Germany (DAX) 

12,974 

0.2 

-0.5 

-2.1 

40.6 

France (CAC 40) 

4,938 

-0.2 

-1.3 

-17.4 

44.0 

Russia (MICEX) 

2,975 

0.3 

-0.2 

-2.3 

9.5 

Japan (Nikkei) 

23,138 

0.0 

1.1 

-2.2 

37.5 

Hong Kong (HSI) 

25,185 

0.0 

-0.9 

-10.7 

13.1 

South Korea (KQSPI) 

2,350 

1.0 

-0.2 

6.9 

28.6 

China (SHCQMP) 

3,411 

0.4 

0.2 

11.8 

18.3 

India (NIFTY) 

11,470 

0.7 

-1.5 

-5.7 

28.8 

Brazil (IBQV) 

1,02,168 

2.8 

0.0 

-11.7 

NA 

Turkey (BIST 100) 

1,085 

0.6 

-1.4 

-5.2 

9.6 

Egypt (EGX30) 

11,234 

-1.2 

-2.0 

-19.5 

11.7 

MSCI Emerging Markets 

1,120 

1.7 

-0.1 

0.5 

20.3 

MSCI World 

2,467 

0.5 

0.4 

4.6 

30.0 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

45.6 

0.7 

1.2 

-30.9 

-21.8 

Natural Gas ($/mmbtu) 

2.5 

-3.9 

-4.9 

9.3 

5.9 

Gold ($/oz) 

1,970 

0.1 

0.3 

29.9 

27.3 

Silver ($/oz) 

28.1 

-0.1 

2.2 

57.5 

45.9 

Platinum ($/oz) 

947 

1.6 

1.5 

-2.1 

-1.2 

Copper ($/t) 

6,709 

0.2 

0.2 

9.1 

20.1 

Zinc ($/t) 

2,529 

1.5 

1.5 

11.0 

14.2 

Lead ($/mt) 

1,984 

0.4 

0.4 

3.1 

-0.6 

Wheat ($/bu) 

564 

2.1 

2.8 

-2.4 

14.7 

Corn ($/bu) 

358 

0.1 

-0.3 

-11.1 

-10.4 

Sugar ($/lb) 

12.6 

-0.5 

0.0 

-9.2 

-0.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.24 

0.00 

-1.67 

0.00 

Saudi Arabia 

0.89 

0.00 

-1.34 

0.65 

UAE 

0.49 

-0.04 

-1.72 

0.25 

Kuwait 

1.63 

0.00 

-1.13 

1.38 

Qatar 

0.90 

-0.05 

-1.35 

0.66 

Bahrain 

2.28 

0.00 

-0.38 

2.04 


Source: Reuters 


NOTES: 

(1) Prices updated as of September 1, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Tuesday. S8iP 500 and 
NASDAQ gained 0.8% and 1.4%, respectively. Dow Jones 
Industrial increased 0.8%. In Europe, UK declined 1.7%. Germany 
closed 0.2% higher, while France closed 0.2% lower. 

• Asian markets are trading mostly lower on Wednesday. China is 
down 0.4%, while Japan is up 0.3%. South Korea, Hong Kong 
and India are trading 0.2%, 0.6% and 0.1% lower, respectively, in 
the morning session. 

• GCC markets ended in the green on Tuesday. Dubai and Abu 
Dhabi increased 0.3% and 0.1%, respectively. Kuwait and Qatar 
gained 0.7% and 0.1%, respectively. Oman and Bahrain closed 
0.2% and 1.8% higher, respectively. 

• Dubai Chamber of Commerce and Industry (DCCI) recorded a 
20% M/M increase in the value of member companies' exports 
to Africa in June 2020, which reached AED 2.94bn (SAR 3.0bn). 
DCCI added that despite the wide disparity in value among the 
sub-regions, West Africa, along with Central Africa, were the 
main drivers of the rebound seen in June. (Source: Trade Arabia) 

• The Central Bank of the UAE (CBUAE) stated the UAE banks have 
decreased funds provided to small and medium-sized 
enterprises (SMEs) to AED 92.5bn (SAR 94.5bn) during the 2Q20, 
compared to AED 93.4bn (SAR 95.4bn) in 1Q20. The government 
entities have received the largest share of the banks' funding, 
with AED 23.3bn (SAR 23.8bn) in 2Q20. (Source: Decypha) 

• Data from the Australian Bureau of Statistics on Wednesday 
showed the country's A$2 trillion (£1.1 trillion) economy shrank 
7 per cent in the three months to the end of June from a 0.3 per 
cent decline in the March quarter. (The Telegraph) 

• According to reports, the UAE has made it mandatory for 
Hawala service providers in the country to register, as the 
country strengthens its anti-money laundering and counter 
terrorist financing (AML/CFT) framework. (Source: Decypha) 

• Dubai Electricity and Water Authority (Dewa) has announced 
that more than 79% of the work had been completed on its 
Jebel Ali Power Plant and Desalination Complex and the 
project's main buildings were in the finishing stages. The 
Seawater Reverse Osmosis (SWRO) plant will boast a total 
production capacity of 40 million imperial gallons per day 
(MIGD). (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 28 (prior: -4.7mn barrels) 
will be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended August 29 (prior: I.Omn) 
will be announced tomorrow. (Source: Trading Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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